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T E C’H N I CA L Bullish candle with increase in volume
BUILDUP

Buy crossover in oscillators
Lower band of Bollinger exist at 23014

Crucial moving average of 20/50 SMA are

OU TLOOK | S | at 23578 and 23930
T H E DAY A 200 SMA trend deciding level exist at

23971

Indian Equity Market Performance: m Daily
. . . Indices Ch (%
0.78

Indian Equity ended followed global peers higher on Monday,
. . . Dow Jones 43488 334.70
though overall gains remained capped due to uncertainty

surrounding Donald Trump's trade policies and caution ahead  Nasdaq gy AN 15
of the Union Budget. S&P 500 5997 59.32 1.00

FTSE 100 8521 15.32 0.18
Sectoral Front Performance:

. DAX 20990 86.92 0.42

On the sectoral front, except auto and FMCG, all other indices
ended in the green with capital goods, PSU, telecom, power, Hang Seng 20075 148.94 0.75
PSU bank up 1-2 percent. Nikkei 38945 59.50 0.15

Sensex 77073 45411 0.59
Technical Analysis:

Nifty 23345 141.55

The Nifty 50 index formed a bullish candlestick pattern on the

daily chart, indicating buying interest at lower levels. The index -m
/ Forex Ch (%

moved closer to the 10-day EMA but remained below all other

. . Gold ($/02) 2,740.20 -0.31
key moving averages. The RSI showed a positive crossover but
stayed in the lower band, while the MACD remained in negative  Silver($/02 Sl v N
territory. This suggests a potential shift in momentum, but Brent Crude ($/bl) 80.29 0.14 0.17
further upside remains uncertain. Nifty now faces resistance in 1 index 108.19 0.31 0.29
the 23,450-23,500 zone marking the 38.2% Fibonacci

. . USD/INR 86.37 0.16 0.18
retracement. If the index manages to close and sustain above
this zone, an upward journey towards 23,600 is possible in the  USD/YEN 3 s U2
upcoming sessions. However, as long as it trades below this EUR/USD 1.04 0.00 -0.30

zone, the consolidation may continue, with immediate support

at 23,000-23,050 range, with a break below 23,000 potentially
triggering a sharper decline to 22,700 and then 22,500. -nnn

Option Activity: Sensex 75938 76565 77073 77554.8 77868

On the option front, maximum Put Ol is at 23000 followed by Nifty 23000 23190 23344 23490 23585
23200 strike, while maximum Call Ol is at 24000 followed by
24500 strike. Call writing was seen at 24000 strike, followed by
23600 strike while Put writing was seen at 23000 strike,
followed by 23300 strike.

Nifty (Fut) 23056 23246 23400 23546 23641

Pivot Level

Sensex 76992

Nifty 23302

1008, RAHEJA CENTRE, 214, NARIMAN POINT, MUMBAI-400 021, PH- 022 - 66111700, EXTN. - 704
WWW.ASHIKAGROUP.COM



ASHIKA GROUP

/> ASHIKA

DAILY MORNING REPORT January 21, 2025

ECONOMY

NEWS

India is among the top countries in terms of investment plans made by
CEOs and also in terms of their confidence in the country's economic
growth, a global survey showed on Monday.

India is projected to account for 16 per cent of global consumption at
purchasing power parity (PPP) by 2050, up from 4 per cent in 1997 and 9 per
cent in 2023 according to World Data Lab.

With the government approving the setting up of the Eighth Central Pay
Commission, reading the report of successive commissions shows there
have been efforts to make the pay rise lead to improvement in the
efficiency of the civil services.

Govt seeks inter-ministerial clarity on Chinese bidders' registration.DPIIT
asks ministries to submit inputs within 30 days of application.

Rajasthan govt works to convert investment proposals into running
projects. A source in the industries department said that to make things
easy for prospective investors, the state government is planning to develop
a three-layer system to give clearance to these proposals.

Union minister G Kishan Reddy on Monday said the Centre will soon launch
the National Critical Mineral Mission (CMM) to enhance domestic
production, reduce import dependence, and encourage offshore mining
auctions, while urging states to cooperate for sustained mining activities.

India's fraying Gulf oil ties get a fillip on US' sanctions on Russia.State-run
refiners plan to renew or enhance optional volumes under existing
contracts, struck on a fiscal basis, despite higher sourcing costs.

A recent Geological Survey of India study has indicated the presence of
lithium a widely used metal in the production of glass, aluminum products
and batteries in some districts of Odisha.

According to the recent WEF report India is at forefront of age defined by
tech evolution. The Centre for the Fourth Industrial Revolution (C4IR) India
launched its 6-year impact journey report on the inaugural day of the World
Economic Forum Annual meeting 2025.
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Tata Consultancy Services inaugurated a cutting-edge delivery centre in

Toulouse, France. The facility will serve <clients in aerospace,
manufacturing, and defence industries. It incorporates advanced
technologies like Al, generative Al, machine learning, and data analytics to
drive innovation and improve processes.

Tata Motors will continue to invest around Rs 2,000 crore annually on the
development of new commercial vehicles and capital equipment as the
company works on a gamut of technologies to drive towards sustainable
mobility. The company is working on a variety of technologies ranging from
alternate fuel to zero emission battery electric, fuel cell electric and
hydrogen ICE.

The United States Food and Drug Administration (USFDA) conducted an
inspection at the manufacturing facility of Cipla’s subsidiary, Medispray
Laboratories, in Goa. After the inspection concluded, Medispray received
one observation in Form 483 from the USFDA.

India allowed exports of 1 million metric tons of sugar during the current
season to September 2025 to help mills of the world's second biggest
producer export surplus stocks and help prop up local prices.

NMDC is expected to extract 6,500 carats of diamonds, worth $3.4 million,
this fiscal year from ores in a mine near a tiger reserve in Madhya Pradesh.
The operation was previously stalled for three years due to environmental
clearance issues, but the Supreme Court has now given the green light
under strict guidelines.

Waaree Energies has secured an order to supply 180 MWp solar modules
from a firm engaged in the business of owning, developing and operating
renewable power projects in India.

Venus Remedies has announced the successful renewal of its European
Good Manufacturing Practices (EU GMP) Certification by Infarmed, the
National Authority of Medicines and Health Products in Portugal. This
covers the manufacturing facility for cephalosporin, carbapenem, and
oncology formulations.
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» *Laxmi Dental Limited: Goldman Sachs Funds - Goldman Sachs

B U L K D E A L India Equity Portfolio Buy 1386597 Shares @ Rs. 545.66

* *Mos Utility Limited: Albula Investment Fund Ltd Buy 220000
Shares @ Rs. 306.99

» *Bulkcorp International L: Chanakya Opportunities Fund | Buy
69600 Shares @ Rs. 98.01
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INSIDER TRADE

» * Eyantra Ventures Ltd: RAN Ventures Private Limited, Promoter Group,

A C Q U I S I T I O N Acquisition 28345 shares on 17-Jan-25

D I S P O S A L « * Hindustan Agrigenetics Ltd.: S V R RAO Revised , Promoter, Disposal

1500 shares on 17-Jan-25

» * Mangalam Drugs & Organics Ltd.: Shree Kishoriju Trading and Investments

P L E D G E Private Limited, Promoter, Pledge 25000 shares on 18-Jan-25

] « * Kalyan Jewellers India Ltd: Promoter & Director, Pledge 36117701 shares
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NIFTY 500

Top 10 Gainer Top 10 Loser

m Change (%) m Change (%)

TTML 80.5 13.3% ZOMATO 230.7 -7.3%
IDEA 10.0 9.2% SWANENERGY 637.0 -7.0%
CREDITACC 994.0 9.1% SWSOLAR 384.7 -6.6%
KOTAKBANK 1918.0 9.1%BLS 469.6 -6.4%
GAEL 125.9 8.6% NETWEB 2195.0 -6.1%
TEJASNET 1135.0 7.1% PTCIL 15746.2 -5.0%
REDINGTON 223.0 6.6% SUPREMEIND 4013.0 -4.5%
WIPRO 300.5 6.6% UNOMINDA 1037.8 -4.1%
DBREALTY 178.5 6.5% VOLTAS 1548.4 -3.0%
KALYANKJIL 530.1 5.7% SBILIFE 1497.0 -2.8%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (Z Cr.) Sell Value (X Cr.) Net Value (Z Cr.)

15,339.21 11,017.25 4,321.96

Fll 9,473.16 13,809.70 -4,336.54
Category 20/01/2025 17/01/2025 16/01/2025 15/01/2025 14/01/2025 13/01/2025

4,321.96 2,572.88 2,928.72 3,682.54 7901.06 8066.07

Fil -4,336.54 -3,318.06 -4,341.95 -4,533.49 -8132.26 -4892.84
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Nifty gained by 0.61% with Nifty future
added 2.60 lakh shares in open interest and
stock future shaded 788.0 Lakh shares in
open interest.

D E R I VAT IV E i B Nifty PCR increased to 1.03 from 0.91
. iy I

Total Nifty Calls added 158.1 lakh shares in
open interest.

Total Nifty Puts added 386.7 lakh shares in
open interest.

Maximum open interest (Nifty) in Calls for
Jan. series is at 24000 call and 23000 put.

FIlI's sold net Rs. 4,336.54 Cr (provisional),
while DIls bought net Rs. 4,321.96 Cr in cash
market.

FIl bought net Rs. 11236.25 Cr in F&O
Securities in Ban Period: - ABFRL,

ANGELONE, BANDHANBNK, CANFINHOME,
KALYANKIJIL, LTF, MANAPPURAM, RBLBANK

NIFTY TRACKER

_ 20.01.2025 17.01.2025 16.01.2025 15.01.2025

Spot 23344.75 23203.2 23311.8 23213.2
% Change in Spot 0.61% -0.47% 0.42% 0.16%
Nifty(FUT) Jan. 23400.2 23267.2 23377.55 23265.9
Nifty(FUT) Jan. Vol. 163712 218388 171198 143790
Nifty(FUT) Jan. - Ol 14133750 14032150 13500850 13536300
Nifty(FUT) Feb. 23534.3 23402.6 23508.65 23400.65
Nifty(FUT) Feb. Vol. 7122 10569 8901 4942
Nifty(FUT) Feb. - Ol 3653700 3522600 3265050 2906625

TRADE STATISTICS FOR 20.01.2025
S pariuars | Volums (contracts) | Value GLakh) | putCallRatio

Stock Futures 15,05,223 94,75,699

Index Options 7,26,58,424 37,20,832 0.83
Stock Options 82,44,514 8,38,594 0.56
Index Futures 3,29,562 23,53,370 -
NSE F&O Total Turnover 8,27,37,723 1,63,88,495 0.80
NSE Cash Turnover 91,45,457

BSE Cash Turnover 5,67,491

Total Turnover - 26101443 -
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

m 20/01/2025 17/01/2025 16/01/2025

Net Buying Change In Net Buying Change In Net Buying OC::?ngtee::st
VAT ] Open interest VAT ] Open interest /Selling P

Index Future -298 2111 -2407 2169 -881 1026
Index option 11734 58654 -13995 63824 18181 -243421
Stock Future 612 5281 -845 44 -4632 -1885
Stock option -812 4094 -849 4525 -451 4810
Total 11236 70140 -18096 70562 12217 -239470

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

20/01/2025 17/01/2025 16/01/2025 15/01/2025 14/01/2025

Index Futures
Index Options
Stock Futures
Stock Options

F&O Total

WIPRO
KOTAKBANK
YESBANK

HINDPETRO

NATIONALUM

1131

7198

124344

10477

143150

2242 1425

1060 3711
-625601 180899

9908 11186
-612391 197221.68

-281

3633

66232

8712

78296.02

Increase in Ol with Increase in Price (Long Buildup)

5,91,36,000
3,60,81,200
25,83,62,000
3,79,03,950

5,15,55,000

7,11,54,000
4,01,17,200
26,17,94,000
4,03,19,775

5,36,55,000

301.65

1925.85

18.93

361.45

210.29

7.56%
9.24%
3.50%
0.40%

2.45%

Increase in Ol with Decrease in Price (Short Buildup)

691
9642
107303
7220

124855.9327

20.32%
11.19%
1.33%
6.37%

4.07%

AXISBANK
ZOMATO
SHRIRAMFIN
IRFC

IRB

8,07,12,500
12,73,50,000
3,41,58,750
5,62,80,150

8,33,42,750

10,27,90,625
14,56,90,000
3,73,07,250
5,93,78,625

8,51,87,750

992.55

231.25

517.55

140.2

54.95

-0.19%
-7.30%
-1.92%
-1.34%

-0.20%

27.35%
14.40%
9.22%
5.51%

2.21%
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NIFTY OPTION OPEN INTEREST STATISTICS

A HIGHEST ADDITIONS
mm

23-Jan-25 23000 33.55 1331274 7430400 3994050
23-Jan-25 22000 PE 3.25 689764 10182900 3499800
23-Jan-25 23200 PE 74.15 1806528 5807925 2242350
23-Jan-25 23300 PE 107.35 1570290 4643925 2238825
23-Jan-25 23100 PE 49.9 971202 4277475 2123400
23-Jan-25 22500 PE 7.45 646977 6210075 1967925
23-Jan-25 24400 CE 1.7 316538 5446125 1967400
23-Jan-25 22100 PE 3.6 238072 3087975 1820100
23-Jan-25 22200 PE 4.2 392631 5223000 1761750
23-Jan-25 23600 CE 50.6 1215138 5476200 1563750

W HIGHEST REDUCTIONS

23-Jan-25 22700 12.3 649475 2646300 -2008500
23-Jan-25 23200 CE 246.9 1124283 2655075 -1007550
23-Jan-25 24750 CE 1.3 42978 581400 -333975
23-Jan-25 25000 CE 1.2 252062 4473975 -292725
23-Jan-25 21750 PE 2.25 68686 467850 -255675
23-Jan-25 23000 CE 408.65 120149 556275 -216975
23-Jan-25 23300 CE 182.35 1733324 3389400 -192225
23-Jan-25 23250 CE 212.9 901541 1158675 -181050
23-Jan-25 23150 CE 283.35 215160 607350 -151725
23-Jan-25 25300 CE 1 65370 1156875 -145425
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STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS

IDEA

IDEA

IDEA

IDEA

IDEA

IDEA

IDEA

IDEA

IDEA

IDEA

"\, HIGHEST REDUCTIONS

30-Jan-25

27-Feb-25

30-Jan-25

30-Jan-25

30-Jan-25

27-Feb-25

30-Jan-25

27-Feb-25

27-Feb-25

30-Jan-25

12

12

11

10

14

14

10

CE

CE

CE

PE

CE

CE

CE

PE

CE

PE

0.1

0.35

0.2

0.5

0.05

0.15

0.4

0.85

0.55

1.25

17164

4387

25280

5279

1994

1354

21722

1027

3993

1642

143360000

108680000

156600000

65560000

37680000

34720000

183280000

22840000

80280000

30800000

120240000

44520000

41840000

35880000

27160000

26400000

20560000

15840000

13400000

11200000

IDEA

IDEA

IDEA

IDEA

YESBANK

CANBK

IDEA

IDEA

YESBANK

PNB

30-Jan-25

30-Jan-25

27-Feb-25

27-Feb-25

30-Jan-25

30-Jan-25

30-Jan-25

30-Jan-25

30-Jan-25

30-Jan-25

9

22

100

20

122

CE

CE

CE

CE

CE

CE

CE

PE

CE

PE

1.05

1.95

1.45

2.15

0.1

3.25

2.95

0.05

0.35

20.7

8307

1905

1093

243

675

5619

331

1870

2575

496

238840000

120560000

43760000

17520000

25896000

14100750

51400000

143920000

36218000

616000

-30360000

-21520000

-7360000

-5200000

-4680000

-4286250

-4000000

-3840000

-3380000

-3320000
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ANALYST CERTIFICATION

The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the
subject securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to
specific recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report
and has diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles,
and to seek professional advice before making any investment decisions.

] Ashika Stock Broking Limited (ASBL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASBL is dedicated to offering a comprehensive
range of services to its esteemed clients, encompassing broking services, depository services (both CDSL and
NSDL), and the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHO00000206), ASBL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-
deposit-taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with
detailed information available on our website (www.ashikagroup.com), serves as an integrated financial service
provider involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and
other advisory services.

KRISHNA Digitally signedby Over the past three years, ASBL has not faced any substantial or material disciplinary actions imposed by

KUMAR ig‘iszu""” regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
Date:20250121  identified certain operational deviations. In response to these observations, advisory letters or minor penalties

AGARWAL 08422940530 have been issued by the relevant authorities.

DISCLOSURE

ASBL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASBL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial
interest extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the
subject company(ies), in addition to being registered as clients.

2) ASBL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant
public appearance. Nevertheless, it is noted that associates of ASBL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASBL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASBL may have an actual or
potential conflict of interest, distinct from ownership considerations.

4) ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASBL, its associates, nor its Research Analysts (who are
part of the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific
research report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned
in the research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASBL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASBL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject companyf(ies)
within the past twelve months. However, it is worth noting that associates of ASBL may have managed or co-managed public offerings of securities
for the subject companyf(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report /
recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not
be construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it.
This report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or
utilization would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from
public sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective
judgments contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASBL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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