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The Indian markets continued its negative streak this week with
both Nifty 50 and the broader market declining, coming under
the pressure from persistent global macroeconomic and
subdued domestic growth environment. Pressure from

persistent Fll selling and better than expected job data coming T E C H N O - F U N DA

from US had weighed on the broader Indian market for the

better part for the week. The Latest nonfarm payroll data I D EAS
suggests that the US economy added 256000 jobs in December

against the expectation of 155000, with the unemployment rate

dipping to 4.1% against expectations of 4.2%. This changed the

rate cut expectations among the investors which drove the US e LTTS: Tgt— 6025
10 year bond yield to the levels of 4.8%, however the yield came
down to 4.6% after the core US inflation came in line with
expectation at 3.2%YoY for December 24. Then dollar index also
settled at the levels of 108.9 from the levels of 110. Crude oil
prices eased up a bit after there was some moderation in the
geopolitical risks driven by the latest cease fire agreement
between Israel and Hamas. Most of the momentum in Crude oil
prices were driven by the latest broader sanctions unveiled by
the Biden Administration targeting Russian Oil producers and
expectations of further tightening of the sanctions after Trump’s
pick for treasury secretary said he was ready to impose tougher
sanctions on Russia. In the domestic markets, the earnings from
the IT giants were in line however the weak commentary for
Q4FY24 marred investor sentiments, further aggravated by the
below expectation result from Axis Bank. In line Economic data
of CPI for December 2024(coming in a 5.2% vs. the forecast of
5.3%) provided some relief to the investors. Going forward the
domestic markets are likely to be driven mostly by the earnings
results of the companies, given no other major trigger to drive
investor sentiments. US will have a truncated week on account
of holiday on the Martin Luther King Jr day. Things to watch out
for in the US markets will be flash services and manufacturing
PMI reading for first 15 days of Jan’25 and weekly jobless claims.
As reiterated earlier, investors should align their investments
with the companies with best fundamentals and above
expectations result, in a bottom up approach.

* TATACONSUM: Tgt- 1100
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L&T Technology Services Ltd.

LTTS.IN L&T Technology Services Ltd. NSE

A7-dan-2025

@ StockChartscom

Open 42000.20 High 5420.20 Low 4550.20 Close 5236245 Volume 2.5k Chg +435.45 (+2.50%) -

WLTTS IN (Weekly) S365.45

o™

* L&T Technology services reported strong 3QFY25
performance, with revenue growth came in line with
the consensus estimates, while margins and TCVs
beat the estimates. Growth was led by Hitech and
sustainability while Mobility segment remained
weak. EBIT margins stood at 15.9%, up 80bps QoQ,
supported by strong growth, lower SG&A, and
operational efficiencies, which offset the impact of
wage hikes. A key highlight of the quarter was record
deal signings in Q3FY25 totaling USD 200 million,
driven by improved client decision-making, stronger
deal conversions, and the positive impact of
investments in sales and leadership. The pipeline is
better than last year, and the company expects
similar deal sighings in Q4. On guidance, company
has revised its FY25 organic CC growth forecast to
8%, while the overall guidance is at 10%.

The outlook is positive for segments like plant
engineering, medtech, media & communications,
industrials, aerospace, rail, and trucks. Automotive is
the only major vertical expected to face challenges
due to weakness in OEMs, Tier 1s, and the off-
highway segment. Deal booking remained strong
during the quarter. Management has reaffirmed the
medium term plan of US$2bn revenue and EBIT
margin of 17-18%.
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CMP: Rs 536

Target: Rs. 6025(+12.2%)

The stock recently has been
trading amidst range and took
support from its lower range and is
on the verge of initiating a
breakout with volume spiking to
more than average daily volume.
This indicates significant
participation and investor interest.
The MACD (Moving Average
Convergence Divergence) is in an
uptrend, staying above its nine-
period average. This supports a
positive outlook for the stock and
further confirms the potential for
upward momentum. Investors may
consider entering the stock near
current levels, with a potential
target of 6025 in the coming weeks
as it represents the 161.8% external
retracement of the recent
downtrend (5548-4652).
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Tata Consumer Products Ltd.

TATACONSUM.IN Tata Consumer Products Ltd. NSE @ StockCharts.com
17-Jan-2025 Open 945.20 High 977.00 Low 926.05 Close 952.60 Wolume 2.3M Chg -19.35 -1.99%) v
W TATACONSUM.IN (Weekly) 952.60 1zis
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*» Tata Consumer products is one of the India's leading CM P: RS, 95
food product manufacturers, specializing in salt
production, with new products being added Target : Rs. 1100("‘155%)
constantly. It has major presence across the UK, the
US, and Canada. The company has also expanded The stock price has recently
into the Middle East and Australia, appealing to the shown signs of rebounding,
Indian diaspora. During 2QFY25, company's growth finding support at a key trendline
business reported 15% organic growth. Company's breakout area, which has been in
Tata Sampann’s portfolio continued its strong place since Oct 2024. The stock

momentum and grew 26% for the quarter. With the
integration completed for the newly acquired
businesses, there was a strong sequential growth of
25% in Capital Foods and 45% in Organic India.

has also taken support at the 20-
DMA, currently at around 934.
From a technical perspective, the
daily stochastic oscillator is
currently in oversold territory,

During 2QFY25, company's international business

recorded 5% revenue growth in constant currency with a reading of 34 further
terms excluding Capital Foods and Organic India supporting the case for a positive
acquisitions. International business EBITDA grew 40% short-term outlook. Hence the
(CC) YoY. EBITDA margin expanded by 420 bps stock is likely to maintain a
mainly driven by price increases and lower input positive bias and target levels of

costs. The E-commerce channel grew 51% and 1100 in the coming sessions, as
Modern Trade recorded 17% growth in Q2FY25 and
continues to be instrumental to the growth agenda.
Company to undertake staggered price increases to
mitigate the impact of high input cost inflation but
with focus on maintaining market share.

this represents the 61.8%
retracement of the recent
correction (1247-882).
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DJIA showed strong bullish
momentum as it rebounded from

$INDU Dow Janes Inchustrial Average INDX ®StockChartscom
A7-Jan-2026 Open 4192458 High 43652.25 Low 4134429 Close 43487.53 Volume 2 58 Chg +1540.38 (+3.60%) &
W $INDU (Weekly) 43487,63

the 50% Fibonacci Retracement

li‘ o level, signaling potential for a
”ﬂwuw continuation of the upward trend.
se00 The index appears poised to target
.‘w&‘ a0 a new higher swing high, avoiding a
%Wq Z:Zz bearish move toward the daily 200-
ﬂ D‘Uil W 23000 day moving average (SMA). However,
WM q ” . a new swing high is needed to

)

2000 confirm the bullish trend. Should
the DJIA reverse course from its

02 FMAM JJ A S50 ND2Z FMAM JJ AS0 NDPMFMA®MIJ AS 0ND2B

current level, the possibility of a
decline toward the 200 SMA
remains. Conversely, a sustained
close above the 50-day moving
D O W J O N E S C H A RT average (DMA) at 43,480 would
signal the end of the recent
downtrend.

MSCI EMERGING MARKETS

The Index has been on a
downward trajectory, marked by

$MSEMF MZCI Emerging Markets Free Index (EOD) INDX, ®StockCharts com

a series of consecutive lower Em::;i(weew) s Open 104066 High 1060.50 Low 1040.58 Close 1088.67 Chg+957(+091%)A1275
lows, and is currently trading kﬁﬂwﬂ}tﬁ 280
1225
below all key moving averages. '| 12
1176
The critical 50-day and 200-day 1

moving averages are converging | 4 oo
around the 1089-1095 level, I[I ' b leﬂﬂ
potentially setting the stage for a ﬂvd’,ﬂﬁl Dui D[mll gﬂ&*xﬂﬂ ot
"Death Cross," a highly negative ‘il LJ]T‘“‘H wﬂ] Iﬂ“uﬂ 1 o
technical signal for the Index. ' U T

However, last week the Index saw M s
a brief pullback from the 1048 !

level, which corresponds to the

50% Fibonacci retracement.

D2 F WM oAM JJ A S0 ND2 FMAM JJ A SO0 NDM FMAMII AS O0OND2B
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The US nonfarm payroll report (December) came in
better-than-expected as change in nonfarm payrolls at
256K topped the estimate of 165K and unemployment
rate dipped to 4.2%.

A Labor Department report showed the Consumer Price
Index (CPl) rose 2.9 per cent on an annual basis in

December 2024, the highest since last July.

UK retail sales declined unexpectedly in December
despite the festive season as food sales logged its worst
performance since 2013, data from the Office for National

Statistics showed.

The euro area current account surplus fell to a three-

month low in November, the European Central Bank said.

China's economy achieved its official growth target in
2024 as series of stimulus measures late last year revived
industrial production and spending, and exports
increased ahead of potential tariff hikes by the US
administration.

Bank of Korea unexpectedly maintained its key interest
rate despite political unrest intensifying downside risks

to economic growth.
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Supportive action has been observed
?!Jlfgn;u;nysmmx-ma e Open 2348541 High 23321 85 Low 2304725 Close 2370320 cngisztggé?nag;;w at the lower band of the |Ong-te|’m

W $NIFTY (Weekly) 23203.20 26000

of = rising channel, which is drawn from

g 24500

¥ m =2 the December 2022 to October 2024
W .

Wﬂ == high, projected from the March 2023

22000

F
il
WM »n  |ow of 16,828. This aligns with the 52-

2000
20800

0"] wm week Exponential Moving Average
I 18500 .
*MH‘ =n (EMA), suggesting favorable

[‘H L Mﬁﬁl rn?‘”tmmwﬁﬂ EEEE conditions for the next leg of upward
w WJ ﬂ' ﬁ'ﬁ wn  Movement. On the downside, critical
ij‘m]rﬂu o support is found at 22,500, marking

b " the 50% retracement of the rally from
October 2023 to September 2024
(18,838-26,277). On the oscillator
front, a bullish crossover on the
N I FTY C H A RT weekly chart further reinforces the

expectation of continued upward

momentum.
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The Index has been trading within a
range this week, but it appears to
$BANKNIFTY Hifty Bank Index - India NSE ®StockCharts com
17-Jan-2025 Open 45264.25 High 43450.00 Low 47898 35 Close 4354050 Chg -19255 (:0.40%) v be in a base_bu”ding phase'

W FBANKNIFTY (Weekly) 48540.60 54000

UM ﬂﬂlh%ﬂlj =m potentially heading toward the
1 e
T :

Ww _ 51,600 mark in the coming month.
Wwﬁ 00 This level represents the 61.8%

retracement of the recent decline

w’l'yﬁ #] 44000
| ﬁ% W w  from 53,888 to 47,898. On the
m” 0

“2  downside, strong support is seen at

‘IMWH k o 46,800, which corresponds to the
f wl&w‘ = 61.8% retracement of the October

35000

o 2023 to September 2024 rally

zn (42,105 to 54,467). The weekly
stochastic oscillator, having
reached oversold territory at 14, is
now turning upward, signaling the

likelihood of an impending

BANK NIFTY CHART s

02 FMAM JJ A SO0 ND2 FMAM JJ ASDO NDPM FMAMIJ AS 0ND 2B

Geopolitical uncertainties and the

prospect of trade tariffs under
RUP e ot Open 5 Highs? 05 Low 553 Last 620 o1 71 President-elect Donald Trump have
M LD Ceeil 6,60 ; been contributing to heightened

volatility in the currency markets.
Technically, the currency has been
forming higher highs and higher
lows, while remaining above the key
100-day Exponential Moving
Average (EMA) on the daily chart.
However, the 14-day Relative
Strength Index (RSI) has entered
overbought territory, surpassing the
70.00 mark, which could signal
potential weakness or a period of

N D2 FMAM JJA SO HD2Z FMAMJJ ASO ND2M FMAMII AS O0OHKD S

consolidation. Immediate resistance
is seen at the all-time high of 87.05,

U S D I N R C H A RT with support located at 86.20.
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INDIAN ECONOMY
NEWS

The World Bank on Thursday kept its growth forecast for India
unchanged at 6.7 per cent for FY26, maintaining that the
country will remain the fastest-growing major economy for
next two years.

India’s wholesale price index (WPI) based inflation rose to 2.37
per cent in December from 1.89 per cent in November due to
the rise in prices of manufactured items and a low base effect,
according to the government data released on Tuesday.

India's palm oil imports are set to plunge to a near five-year
low in January, hit by negative refining margins as the tropical
oil's premium over rivals drives buyers to more competitively
priced soyoil.

India’s merchandise trade deficit narrowed to $21.94 billion in
December, down from a record $31.86 billion in November, as
gold imports halved to $4.7 billion, according to commerce
department data released on Wednesday.

India's economy is expected to become the fourth largest in
the world by 2026, surpassing Japan, said industry body
PHDCCI.

Net direct tax collection surged 15.9 per cent to Rs 16.9 trillion
between April 1 and January 12 of 2024-25 (FY25), according to
the latest data released by the income tax (I-T) department.

The Union Ministry of Finance (FinMin) is planning to direct
banks to implement geotagging for all Business
Correspondents (BCs) in order to enhance accountability and
facilitate better monitoring of their activities.
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HFCL has received an advance work order from BSNL for the
middle-mile network of BharatNet Phase Il in Punjab,

covering design, supply, installation, and maintenance.

RVNL has secured a Rs 3,622 crore order from BSNL for
developing and maintaining the Middle Mile network of
BharatNet under the DBOM model.

RFC has emerged as the L1 bidder for financing Rs 3,167 crore
for the development of the Banhardih coal block, a project
under Patratu Vidyut Utpadan Nigam, a joint venture of NTPC
and Jharkhand Bijli Vitran Nigam.

Piramal Enterprise is eligible for $140 million from the sale of
Life Molecular Imaging by Life Healthcare in FY26, with

potential future earnouts increasing the total to $200 million.

BEL has bagged orders for communication equipment, radar
systems, and upgrades, bringing its total orders for the fiscal

year to Rs 10,362 crore.

The US FDA has classified Biocon Biologics' Johor Bahru
insulin facilities as Voluntary Action Indicated after a recent

cGMP inspection.

Poly Medicure has entered a joint venture with AMPIN C&I
Power to develop a solar power project in Haryana, with Poly
Medicure holding a 26% stake.
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MAJOR BULK
DEALS

* Amrutajan Health Ltd: Sundaram Mutual Fund Sell 213500 Shares

13.01.25 @ Rs. 700

* Home First Fin Co: Norges Bank On Account Of The Government
Pension Fund Global Sell 750247 Shares @ Rs. 1023.28

Delta Autocorp: Hdfc Bank Ltd Buy 100000 Shares @ Rs. 175

Rajputana Biodiesel Ltd: Mint Focused Growth Fund Pcc- Cell 1
Sell 37000 Shares @ Rs. 304.14

Brgil: Nav Capital Vcc - Nav Capital Emerging Star Fund Buy
183000 Shares @ Rs. 135.75; Mavira Growth Opportunities Fund
Buy 173000 Shares @ Rs. 142.34

14.01.25

One Mobikwik Systems Ltd: Quant Mutual Fund Small Cap Fund
Escmesco Sell 650692 Shares @ Rs. 513.57

Nureca: Copthall Mauritius Investment Buy 116711 Shares @ Rs.
401.94

Purple United Sales: Pine Oak Global Fund Sell 159000 Shares @
Rs. 161.72; Meru Investment Fund Sell 51000 Shares @ Rs. 163.41

Delta Autocorp Limited: Finavenue Growth Fund Buy 117000
Shares @ Rs. 171.38

15.01.25

Yatharth Hosp & Tra C S L: Citigroup Global Markets Mauritius Pvt
16.01.25 Ltd Sell 534981 Shares @ Rs. 458.34; Citigroup Global Markets
Mauritius Pvt Ltd Buy 296 Shares @ Rs. 459.25

Vertexplus Technologies L: Craft Emerging Market Fund Pcc- Elite
Capital Fund Buy 196800 Shares @ Rs. 99.18

Apex Ecotech Limited: Strategic Sixth Sense Capital Fund Sell
68800 Shares @ Rs. 147.21

17.01.25

Azadind: Galaxy Noble Global Opportunities Fund Pcc - Gngof 1
Sell 4022990 Shares @ Rs. 86.92; Zeal Global Opportunities Fund
Buy 2050000 Shares @ Rs. 86.9; Nova Global Opportunities Fund
Pcc - Touchstone Buy 1863905 Shares @ Rs. 86.95
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FIl & DIl INVESTMENT (Rs. Cr.)

T - | .I e m.H
0 IIIIII- ] .Il III Il II | I.I 13-Jan-25 -4892.8 8066.1 31732
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F&O STOCKS TOP 10

BEST PERFORMERS A" WORST PERFORMERS

| |

SI.No.f| Co.Name C\I/.aPr(r;/c)e SI.No.| Co.Name C\I/.aF:(r;/c)e

10.0125 17.0125 . 10.0125 17.0125 .

1IDEA 7.8 91 17.8% TKALYANKIIL 626.8 5022 -19.9%

2 BSE 51217 6006.1 17.3% 2 OFSS N451.4 10036.1 -12.4%

3ADANIGREEN 9431 1078.0 14.3% 3MAXHEALTH 1499 1026.0 -10.8%

4 NPUSTOWE 5504 3649 139% 4HCLTECH 19951 17895  -103%

5 ADANIENSOL 7293 803.0 10.1% 5COFORGE 9404.2 8637.0 -82%

6 HUDCO 2142 234.0 92% 6 LODHA 1283.7 1n79.3 -8.1%

7 BIOCON 361.0 3928 8.8% 7 BATAINDIA 14259 13139 -7.9%

8LTTS 49357 5368.5 8.8% 8 POLICYBZR 1863.0 1719.0 -7.7%

9 MANAPPU RA 1803 195.6 8.4% 9INFY 1967.0 1817.5 -7.6%

10IRFC 1357 1467 8% TOSUPREMEIND 45449 41996  -7.6%
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$CRB ReutersiJefferies CRB Index (EOD) 1D ©StackChartscom The Index experienced a
17-Jan-2025 Open 309.02 High 312.17 Low 307.32 Close 311.08 Chg +5.11 (+187%) & .
W $CRE (Waekly) 311,08 o breakout from a bullish
320 . .
G Symmetrical Triangle pattern last
| week. The 300 level, which has
295
H”H IJLU‘”DTL = acted as a key resistance point
mﬂ ol for some time, remains pivotal.
2m
¥ 20 On the oscillator front, the Index
260
il is trading in neutral territory,
G suggesting there is still potential

for upward movement. Based on

the pattern's measurement

NBR F M AN U UA S o N EA F W AN U A0 NDM WA MU A 0D implications, the near-term
target is seen around the 350-360
range. On the downside, the
former resistance at 300 has now
turned into support.

CRB INDEX CHART

Crude oil prices are facing continued

upwa rd pressure, driven in part by $BRENT Brent Crude 0i - Cortinuous Cartract (EOD) ICE ©StockChartscom
. . A7-Jan-2025 Open 70.75 High 52,53 Low 78.62 Close 20.75 Volume 2.3M Chg +0.97 (+1.22%) 4

speculation that President-elect (HERENT (Wackh) 20.7é

Donald Trump may ease sanctions on

Russian energy exports as a means of

advancing a diplomatic resolution e

between Russia and Ukraine. Despite 0

this, any significant declines in oil

prices could be limited, thanks to a .
weaker dollar and growing H w
expectations of monetary easing across W + "

major economies. From a technical
Standpoint,analystssuggestthatthe W0 Z WA M LA SO N P MAN I 0 AS0 NOM P WA WIS AS O HEH
commodity may continue to rise,

potentially surpassing the $83 mark.

BRENT CRUDE OIL CHART
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CORPORATE ACTION

DIVIDEND
ANGELONE 21-Jan-25 24541 11.00 0.45 SIEMENS 30-Jan-25 61774 12.00 0.19
BEPL 22-Jan-25 1235 1.00 0.81 ACCELYA 30-Jan-25 15123
HAVELLS 22-Jan-25 15753 4.00 025 HUDCO 30-Jan-25 2348
ANZEN 22-Jan-25 COALINDIA 31-Jan-25 3879
MASTEK 24-Jan-25 2750.8 7.00 025 EMBASSY 31-Jan-25 3762
WAAREERTL 24-Jan-25 1044.4 1.00 010 GOTHIPL 31-Jan-25 449
DCMSHRIRAM  24-Jan-25 11065 IEX 31-Jan-25 1726
VIDHIING 24-Jan-25 497.4 TORNTPHARM  31-Jan-25 3178.0
KEI 27-Jan-25  4102.7 GODREJCP 03-Feb-25 11889
WIPRO 28-Jan-25 2819 6.00 213 EMAMILTD 04-Feb-25  564.7
MANGIND 28-Jan-25 32 0.01 0.31 MANBA 05-Feb-25 1598
TIPSMUSIC 28-Jan-25 692.0 SUNPHARMA  06-Feb-25 1786.2
ZENSARTECH  28-Jan-25 751.3 JULIEN 07-Feb-25 127 0.05 0.29
MINDSPACE 29-Jan-25 379.4 BANARBEADS 07-Feb-25 1369
MPSLTD 29-Jan-25 19859 CAMS 07-Feb-25 4414.6
PERSISTENT 29-Jan-25 59623 MARICO 07-Feb-25 6645

BONUS ISSUE

pany Meeting Date Date
11

B. N. Rathi Securities 04-Dec-24 24-Jan-25
Technopack Polymers 04-Dec-24 11
Shraddha Prime Projects 09-Dec-24 11
Indraprastha Gas 10-Dec-24 11
Sangam Finserv 14-Dec-24 4]
Thinkink Picturez 16-Dec-24 2:1
Richfield Financial Services 20-Dec-24 11
Redtape 26-Dec-24 31
Kothari Products 27-Dec-24 11
EFC (I) 27-Dec-24 11
Gujarat Toolroom 05-Jan-25 51
Jindal Worldwide 07-Jan-25 4]
Vantage Knowledge 07-Jan-25 21
Transformers And Rectifiers 08-Jan-25 11
Anand Rathi Wealth 13-Jan-25 11
Pradhin 17-Jan-25 2:1

Padam Cotton Yarns 24-Jan-25
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CORPORATE ACTION
STOCK SPLIT/ CONSOLIDATION

pany Meeting Date Date

Blue Cloud Softech

Nava

Insolation Energy

B. N. Rathi Securities
Mazda

Kiduja India

Senco Gold

JBM Auto

Mohite Industries

Rama Phosphates

Dev Information Tech

AGI Infra

Minolta Finance

RDB Realty & Infrastructure
Ascensive Educare
Darshan Orna

TT Ltd.

Ksolves India

Coastal Corporation

Capital India Finance
Knowledge Marine

IOL Chemicals and Pharma
Softrak Venture Investment
Mangalam Clobal Enterprise
Oasis Securities

Shalimar Agencies
Optimus Finance

Elitecon International
Pradhin

Shangar Décor

Mehai Technology

16-Oct-24 From Rs. 2/- to Rs. /-
14-Nov-24 From Rs. 2/- to Rs. 1/-
05-Nov-24 From Rs. 10/- to Rs. /-
04-Dec-24 From Rs. 10/- to Rs. 5/-
13-Nov-24 From Rs. 10/- to Rs. 2/-
30-Aug-24 From Rs. 10/- to Rs. 1/-
04-Oct-24 From Rs. 10/- to Rs. 5/-
28-Oct-24 From Rs. 2/- to Rs. 1/-
14-Nov-24 From Rs. 10/- to Rs. 1/-
13-Nov-24 From Rs. 10/- to Rs. 5/-
25-Nov-24 From Rs. 5/- to Rs. 2/-
02-Dec-24 From Rs. 10/- to Rs. 5/-
04-Dec-24 From Rs. 10/- to Rs. 1/-
05-Dec-24 From Rs. 10/- to Rs. /-
10-Dec-24 From Rs. 10/- to Rs. 1/-
12-Dec-24 From Rs. 2/- to Rs. 1/-
16-Dec-24 From Rs. 10/- to Rs. /-
20-Dec-24 From Rs. 10/- to Rs. 5/-
23-Dec-24 From Rs. 10/- to Rs. 2/-
24-Dec-24 From Rs. 10/- to Rs. 2/-
24-Dec-24 From Rs. 10/- to Rs. 5/-
27-Dec-24 From Rs. 10/- to Rs. 2/-
10-Jan-25 From Rs. 10/- to Rs. 1/-
13-Jan-25From Rs. 2/- to Rs. 1/-
15-Jan-25 From Rs. 10/- to Rs. 1/-
15-Jan-25 From Rs. 10/- to Rs. 1/-
16-Jan-25From Rs. 10/- to Rs. /-
16-Jan-25 From Rs. 10/- to Rs. /-
17-Jan-25From Rs. 10/- to Rs. 1/-
20-Jan-25
24-Jan-25

20-Jan-25
20-Jan-25
24-Jan-25
24-Jan-25
28-Jan-25
31-Jan-25
31-Jan-25
31-Jan-25
31-Jan-25
07-Feb-25
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CORPORATE ACTION
OPEN OFFER

Compan Board Stake No. of Offer Acquirer Open Close
pany Meeting Shares Price a Date Date

India Cements

Prataap Snacks

Religare
Enterprises

Federal-Mogul
Goetze ()

Aavas Financiers
Sanofi Consumer

Healthcare

Orient Cement
ITD Cementation
PSP Projects

Shriram Asset
Management

28-Jul-24 26.00%

11-Oct-24 26.00%

11-Oct-23 26.00%

23-Feb-22 25.02%

26-Aug-24 26.00%

05-Nov-24 26.00%

06-Nov-24 26.00%

11-Nov-24 26.00% 4,46,64,772

04-Dec-24 26.00%

14-Dec-24 26.00%

RIGHTS ISSUE

8,05,73,273 390 UltraTech Cement 08-Jan-25 21-Jan-25
Authum Investment & Ms. 29-Jan-
B224,55 864 | ahi Madhusudan Kela lo-Jam-25 25

M.B. Finmart, Puran
235 Associates, VIC Enterprises,
Milky Investment

9,00,42,541

1,39,16,676 275 Pegasus Holdings I1l, LLC

Aquilo House Pte. Ltd. &

1766.69 PACS

2,07,39,711

59,87,962 4,982.05 Opal Bidco SAS

5,34,19,567 395.4 Ambuja Cements
571.68 Renew Exim DMCC

1,03,06,866 642.06 Adani Infra (India)

Sanlam Emerging Markets

SRS ege (Mauritius), Shriram Credit

Compan Board Size Ratio Issue Record Open Close
pany Meeting Date | (Rs. Cr.) Price (Rs.) Date Date Date

Camlin Fine Sciences 02-Jan-25 5:41 10 08-Jan-25 17-Jan-25 27-Jan-25

Dhanlaxmi Bank 19-Dec-24 29754 1425 2127-Dec-24 08-Jan-25 28-Jan-25

BUYBACK

Compan Buyback | Buyback Board Record Open Close CMP
pany Price (Rs.) | Size (Rs. Cr.) | Meeting Date Date Date Date (Rs.)

Tender Offer

Open Market
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CORPORATE ACTION

Anchor IPO Lockin

Compan Listing Lock-in Share Lock-in Share Issue
pany Date Date (50%) Release Date (50%) Release |Price(Rs.)

Waaree Energies 28-Oct-24 22-Nov-24 4247911  21-Jan-25 42 47976 1503
Deepak Builders & Enginee 28-Oct-24 22-Nov-24 1921468 21-Jan-25 19,21,471 203
Godavari Biorefineries 30-Oct-24 26-Nov-24 2363989 25-Jan-25 23,63,991 352
Afcons Infrastructure 04-Nov-24 29-Nov-24 1,7510,798 28-Jan-25 1,75,10,799 463
Sagility India 12-Nov-24 08-Dec-24 15,75,67,332 06-Feb-25 15,75,67,336 30
ACME Solar Holdings 13-Nov-24  10-Dec-24  2,24,99983 08-Feb-25 2,2500,017 289
Swiggy 13-Nov-24  10-Dec-24  6,51,92,605 08-Feb-25 6,5192,606 390
Niva Bupa Health Insur Co  14-Nov-24 11-Dec-24 6,6891,890 09-Feb-25 6,68,91,893 74
Zinka Logistics Solutions 22-Nov-24 19-Dec-24 91,81956 17-Feb-25 91,81,959 273
NTPC Green Energy 27-Nov-24 24-Dec-24 18,33,33,332 22-Feb-25 18,33,33,334 108
Enviro Infra Engineers 29-Nov-24 27-Dec-24 6577193 25-Feb-24 65,77,207 148
Suraksha Diagnostic 06-Dec-24 02-Jan-25 28,78,398 03-Mar-25 28,78,399 44]
Vishal Mega Mart 18-Dec-24  14-Jan-25 153846152 15-Mar-25 15,38,46,155 78
Sai Life Sciences 18-Dec-24 14-Jan-25 8313158 15-Mar-25 8313178 549
One MobiKwik Systems 18-Dec-24 14-Jan-25 46,12,897 15-Mar-25 46,12,910 279
Inventurus Knowledge Sol  19-Dec-24  15-Jan-25 4214353 16-Mar-25 4214377 1329
International Gemm Inst (I) 20-Dec-24 16-Jan-25 227,85954 17-Mar-25 2,27,85988 417
DAM Capital Advisors 27-Dec-24 22-Jan-25 44 43127 23-Mar-25 44 4314] 283
Sanathan Textiles 27-Dec-24  22-Jan-25 25/70,092 23-Mar-25 25,70,094 321
Concord Enviro Systems 27-Dec-24  22-Jan-25 10,70596 23-Mar-25 10,70,599 701
Mamata Machinery 27-Dec-24  22-Jan-25 11,02,054  23-Mar-25 11,02,059 243
Transrail Lighting 27-Dec-24 23-Jan-25 28,46916 24-Mar-25 28,46,916 432
Senores Pharmaceuticals  30-Dec-24 24-Jan-25 33,32,862 25-Mar-25 33,32,863 391
Carraro India 30-Dec-24 24-Jan-25 26,63,343 25-Mar-25 26,63,360 704
Ventive Hospitality 30-Dec-24 24-Jan-25 5595249 25-Mar-25 5595264 643
Unimech Aerospace 31-Dec-24  25-Jan-25 952543 26-Mar-25 9,52,551 785
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20-Jan-25
20-Jan-25
20-Jan-25
20-Jan-25
20-Jan-25

21-Jan-25

21-Jan-25
22-Jan-25
22-Jan-25
23-Jan-25
23-Jan-25
23-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25
24-Jan-25

JPY

GBP
CNY
JPY

EUR
GBP
GBP
GBP
ush
JPY

ushb
EUR
ushb
JPY

GBP
JPY

JPY

INR

EUR
GBP
GBP
usD
usD
usD
usD

L

~CALEN

Core Machinery Orders (YoY) (Nov)

Rightmove House Price Index (MoM)

PBoC Loan Prime Rate (Jan)

Industrial Production (MoM) (Nov)

-2.30%

Construction Output (MoM) (Nov)

Car Registration (YoY) (Dec)

Unemployment Rate (Nov)

Public Sector Net Borrowing (Dec)

MBA 30-Year Mortgage Rate
Trade Balance (Dec)
Initial Jobless Claims
Consumer Confidence (Jan)
Fed's Balance Sheet

National Core CPI (YoY) (Dec)

GfK Consumer Confidence (Jan)

au Jibun Bank Manufacturing PMI (Jan)

BoJ Interest Rate Decision

0.50%

S&P Global Manufacturing PMI (Jan)

HCOB Eurozone Manufacturing PMI

S&P Global Manufacturing PMI (Jan)
CBI Industrial Trends Orders (Jan)
S&P Global Manufacturing PMI

Existing Home Sales (Dec)

Michigan Consumer Sentiment (Jan)

732

KC Fed Manufacturing Index (Jan)

~ECONOMIC

DER

5.60%
-1.70%
3.10%
-2.30%
0.97%
-1.90%
4.30%
11.25B
7.09%
-10.2B
217K
-14.5
6,834B
270%
=17
49.6
0.25%
56.4
451

47

-40
49.4
4.15M
74
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ANALYST CERTIFICATION

The undersigned analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles,
and to seek professional advice before making any investment decisions.

] Ashika Stock Broking Limited (ASBL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE), Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASBL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL), and
the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASBL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a hon-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
adyvisory services.

KRISHNA  Digitally signed by Over the past three years, ASBL has not faced any substantial or material disciplinary actions imposed by
KUMAR iRGIZ'I—R'\’;\‘l//\\EUMAR regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have

Date: 20250118 identified certain operational deviations. In response to these observations, advisory letters or minor penalties
AGARWAL 14105410530 have been issued by the relevant authorities.

DISCLOSURE

ASBL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASBL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial interest
extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the subject
company(ies), in addition to being registered as clients.

2) ASBL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant
public appearance. Nevertheless, it is noted that associates of ASBL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASBL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASBL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASBL, its associates, nor its Research Analysts (who are part of
the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific research
report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned in the
research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASBL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASBL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASBL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not be
construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it. This
report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or utilization
would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASBL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.
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