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TECH N ICAL S:Iaur:rs‘: candle with decrease in
B U I L D U P Buy crossover in oscillators

Lower band of Bollinger exist at 24583

OUTLOO K O\\F Crucial moving average of 20/50 SMA

are at 25026 and 24691

THE DAY

200 SMA trend deciding level exist at

22780
-
Indices Ch (Pts Ch (%
Dow Jones 41394 297.01
Indian Equity Market Performance:
Nasdaq 17684 114.30 0.65

Indian Equity market fluctuated before ending marginally lower on
Friday, after having surged to new record highs in the previous S&pP500 5626 30.26 0.54
session. Investors reacted to mixed industrial output and retail gge100

8273 3212 0.39
inflation readings and awaited a Federal Reserve interest-rate cut
DAX 18699 181.01 0.98
next week.
Hang Seng 17369 128.70 0.75
Nikkei 36568 -287.50 -0.78
Sectoral Front Performance:
. (S 82891 -71.77 -0.09
On the sectoral front, except FMCG, power and oil & gas, all other ensex
indices ended in the green with IT, media, metal, realty and PSU Nifty 25357 -32.40 -0.13
Bank up 0.5-1.7 percent each.
-
Forex Ch (Pts Ch (%
. . Gold ($/0z) 2,610.70 30.10
Technical Analysis:
The Nifty 50 index staged a strong rally last week, reversing the Silver($/0z) 31.07 097 321
bearish trend observed earlier. The index's surge has effectively Brentcrude ($/bl) 71.61 -0.36 -0.50
negated the Bearish Engulfing pattern, indicating a potential bullish
. i K Dollar Index 100.79 -0.23 -0.23
uptrend. Bullish sentiment has strengthened in the market, though
momentum indicators suggest some caution. The 14-period daily RSl USD/INR 83.88 -0.05 -0.06
is still forming lower highs, suggesting that the current rally might usp/EN 140.82 -0.97 -0.68
not sustain for long. Traders are advised to exercise caution and be
EUR/USD m 0.00 0.00

prepared for potential volatility. Looking ahead, the Nifty 50 is
expected to continue its upward trajectory, with potential targets at
25,600 and 25,850 in the short term. On the downside, the immediate

support level for the index is at 25,200-25,160. -ﬂnmnﬂ

Sensex 82045 82540 82890 83365.2 84025

Option Activity: Nifty 25100 25250 25356 25500 25700

On the option front, maximum Put Ol is at 25000 followed by 24000 Nifty (Fut) 25116 25266 25372 25516 25716
strike, while maximum Call Ol is at 25000 followed by 26000 strike.

Call writing was seen at 25000 strike, followed by 25200 strike while

Put writing was seen at 23500 strike, followed by 23000 strike.
Sensex 82879

Nifty 25360

1008, RAHEJA CENTRE, 214, NARIMAN POINT, MUMBAI-400 021, PH- 022 - 6611 1700, EXTN. - 704
WWW.ASHIKAGROUP.COM



ASHIKA GROUP

/> ASHIKA

DAILY MORNING REPORT September 16, 2024

ECONOMY

NEWS

India has extended countervailing or anti-subsidy duty on a Chinese
chemical used in pesticides for five more years to guard domestic players.
The decision followed a recommendation of the commerce ministry's
investigation arm DGTR for continuation of the duty on the imports of
'Atrazine Technical' from China. (BS)

The government is expected to mandate automakers to recycle a specified
amount of steel from old vehicles, a move that is expected to boost the steel
circular economy and nudge scrap availability. (BS)

Hopes for a drop in petrol and diesel prices have grown amid a steady fall in
global crude oil rates. Petroleum Secretary Pankaj Jain hinted that
international market trends might result in lower fuel prices, making it the
government’s first statement on the matter in six months. (BS)

India's Consumer Price Index (CPIl)-based retail inflation rose marginally in
August to 3.65 per cent from 3.6 per cent in July, yet remained below the
Reserve Bank of India (RBI)'s medium-term target of 4 per cent for the
second time in nearly five years, mainly because of a high base during the
same period a year ago. Separately, the Index of Industrial Production (IIP)
also rose slightly to 4.83 per cent in July from 4.72 per cent in June. (BS)

India has a growth potential of at least 7.5 per cent, Reserve Bank of India
Governor Shaktikanta Das said on Friday at an international forum in
Singapore. This projection is slightly above the Reserve Bank of India’s
estimate of 7.2 per cent growth for the current financial year, FY25. (BS)

The newly announced PM Electric Drive Revolution in Innovative Vehicle
Enhancement (PM E-DRIVE) scheme has brought relief to the electric
mobility industry, but the incentives are lower than what the Faster Adoption
and Manufacturing of Electric (And Hybrid) Vehicles (FAME) scheme offered.

The Union finance ministry on Wednesday issued a set of circulars giving
relief to the automotive industry, advertising agencies providing services to
foreign clients, data hosting services providers and exporters of goods. (BS)

India’'s maiden Rs 30,000 crore Maritime Development Fund (MDF) is
garnering interest from the domestic and overseas financing majors, amid
the initial discussions on its framework kicked off by the Ministry of Ports,
Shipping, and Waterways. (BS)
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CORPORATE

The government has allowed sugar mills and distilleries to produce rectified

spirit and extra-neutral alcohol from sugarcane juice and B-heavy molasses.

Reliance Retail, a part of Reliance Industries, is increasing the trading area
for non-food and general merchandise in its grocery stores to improve
margins and enhance its e-commerce platform, Jiomart.

Tata Power Solar Systems (TPSSL), an arm of Tata Power, has expanded its
rooftop solar installations in Chhattisgarh by installing them at more than
600 locations in the state.

Oil India plans to drill over 75 wells this financial year and invest Rs 25,000
crore in clean energy projects to achieve net zero carbon emissions by 2040.

JSW Renew Energy Two Ltd, a step-down subsidiary of IJSW Energy, has
commissioned a 300 MW wind power plant in Tuticorin, Tamil Nadu. The
company is also nearing completion of an additional 150 MW wind capacity
in Dharapuram.

The US FDA has issued a warning letter to Zydus Lifesciences citing
significant manufacturing lapses at its Gujarat-based plant. The issues
include failure to investigate contamination and cross-contamination
events. Zydus Lifesciences has secured an exclusive licensing and supply
agreement with the US-based Viwit Pharmaceuticals for two Gadolinium-
based Magnetic Resonance Imaging (MRI) contrast agents.

Max Healthcare announced a strategic collaboration with Lakshdeep Group
to acquire a 64 per cent stake in Jaypee Healthcare, which is undergoing
insolvency resolution. The acquisition involves raising significant short-term
loans.

SOM Distilleries and Breweries has launched 'Woodpecker,' India’s first twist
cap beer, in Karnataka. The product line includes two variants: Woodpecker
Glide and Woodpecker Crest. This could contribute significantly to SOM
Distilleries’ sales goals of Rs 1,600 crore by FY25.

The government will cover MTNL's upcoming interest payment on bonds due
to insufficient funds with the company. This marks the second consecutive
instance of government intervention for MTNL's bond payments.
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*Patanjali Foods Limited: Gqg Partners Emerging Markets
B U L K D E A L Equity Fund Buy 4503762 Shares @ Rs. 1854

*Godrej Agrovet Limited: V-Sciences Investments Pte Ltd Sell
2710000 Shares @ Rs. 785.13

*Edelweiss Fin Serv Ltd: Edelweiss Employees Welfare Trust
Sell 9879000 Shares @ Rs. 124

*Medi Assist Health Ser L: Hdfc Mutual Fund Buy 1250000
Shares @ Rs. 635

*Medi Assist Health Ser L: Icici Prudential Mutual Fund Buy
500000 Shares @ Rs. 635

*Medi Assist Health Ser L: Aditya Birla Sun Life Mutual Fund
Buy 400000 Shares @ Rs. 635

*Picturepost Studios Ltd: Chanakya Opportunities Fund | Sell
150000 Shares @ Rs. 36

*Edelweiss: Edelweiss Employees Welfare Trust Sell
5000000 Shares @ Rs. 114.12
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INSIDER TRADE

* * Nahar Spinning Mills Ltd.: SATISH KUMAR SHARMA, Director,

D I S P o A L Disposal 4038 shares on 11-Sep-24

« * Saurashtra Cement Ltd.: Promilla Khanna, Promoter Group,
Disposal 15000 shares on 05-Sep-24

* * Panacea Biotec Ltd.: Sandeep Jain, Promoter & Director, Disposal
33469 shares on 10-Sep-24

» * Advanced Enzyme Technologies Ltd: Madhusudan Kabra, Promoter
Group, Disposal 100000 shares on 11-Sep-24

* * India Cements Ltd.: EWS Finance & Investments Private Limited,

p L E D G E Promoter Group, Pledge 2941200 shares on 11-Sep-24

* * Star Cement Ltd: Amritansh Chamaria, Promoter Group, Pledge
200000 shares on 04-Sep-24
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NIFTY 500

Top 10 Gainer Top 10 Loser

price (RS) Change (%) price (RS) Change (%)

JUBLPHARMA Nn73.3 12.1% BLS 430.0 -6.0%
GODFRYPHLP 7345.0 10.6% NH 1307.0 -4.6%
LINDEINDIA 8205.0 8.2% PRSMJOHNSN 211.0 -4.0%
IIFL 524.0 7.7% PATANIJALI 1858.9 -3.8%
IDBI 94.7 7.7% ZOMATO 2735 -3.7%
HOMEFIRST 1210.0 7.2% AEGISLOG 808.0 -3.5%
WESTLIFE 853.0 6.5% ERIS 1391.0 -3.1%
JWL 557.7 6.3% BALRAMCHIN 557.5 -2.7%
OFSS 12235.0 5.7% ADANIPOWER 634.1 -2.6%
BANDHANBNK 207.0 5.1% ADANIENSOL 982.5 -2.5%

FII/FPI & DIl TRADING ACTIVITY

Category Buy Value (X Cr.) Sell Value (X Cr.) Net Value (R Cr.)

11,156.43 8,624.25 2,532.18

Fll 15,982.99 13,618.17 2,364.82
Category 13/09/2024 12/09/2024 11/09/2024 10/09/2024 09/09/2024 06/09/2024

2,532.18 -1,800.54 230.9 -275.37 1,757.02 2,121.53

Fll 2,364.82 7,695.00 1,755.00 2,208.23 1,176.55 -620.95
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Nifty declined by 0.13% with Nifty future
added 13.19 lakh shares in open interest and
stock future shaded 190.3 Lakh shares in open
interest.

Nifty PCR increased to 1.33 from 1.17

Total Nifty Calls shaded 1317.7 lakh shares in
open interest.

Total Nifty Puts shaded 1336.2 lakh shares in
open interest.

DERIVATIVE
REPORT

Maximum open interest (Nifty) in Calls for
Sept. series is at 25000 and 25000 put.

FII's bought net Rs. 2,364.82 Cr (provisional),
while DIlls bought net Rs. 2,532.18 Cr in cash
market.

FlIl sold net Rs. 7307.27 Cr in F&O
Securities in Ban Period: - AARTIIND,

BALRAMCHIN, BANDHANBNK, CHAMBLFERT,
GRANULES, HINDCOPPER, RBLBANK

NIFTY TRACKER

13/09/2024 12/09/2024 11/09/2024 10/09/2024
Spot 25356.5 25388.9 24918.45 25041.1
% Change in Spot -0.13% 1.89% -0.49% 0.42%
Nifty(FUT) Sept. 25372.6 25356.3 24938.45 25083
Nifty(FUT) Sept. Vol. 174129 434264 196003 241055
Nifty(FUT) Sept. - Ol 14401100 14633650 13313500 13288750
Nifty(FUT) Oct. 2549515 25481.45 25069.55 25212.45
Nifty(FUT) Oct. Vol. 18881 48709 16479 17990
Nifty(FUT) Oct. - Ol 1557475 1459725 175150 137225

TRADE STATISTICS FOR 13.09.2024
I e e

Stock Futures 13,02,783 1,07,06,600

Index Options 17,05,67,501 36,63,919 0.78
Stock Options 71,32,637 8,09,016 0.44
Index Futures 3,40,512 23,50,126 =
NSE F&O Total Turnover 17,93,43,433 1,25,47,03,567 0.77
NSE Cash Turnover = 1,10,70,886

BSE Cash Turnover = 8,04,275

Total Turnover = 1266578728 =
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FIl CORNER (F&O)

FIl NET BUYING/SELLING & CHANGE IN OPEN INTEREST (Cr. Rupee)

m 13/09/2024 12/09/2024 11/09/2024

Changeln

Vseling” | Openmerest | fSeling | Openinterest | fseling | OPeminterest
Index Future 1339 -946 2580 4184 -477 -185
Index option -2216 80119 50470 -84978 -52218 -55185
Stock Future -5054 2802 15024 2496 -2698 1360
Stock option -1376 2909 -2559 3556 -737 2089
Total -7307 84884 65515 -74742 -56130 -51921

MARKET OPEN INTEREST

Addition/Reduction in Market Open Interest

13/09/2024 12/09/2024 11/09/2024 10/09/2024 09/09/2024

Index Futures 147 3562 655 -1035 -1982
Index Options 3537 2312 -231 2317 1387
Stock Futures -538020 -168594 32461 207919 252671
Stock Options 14089 228 16287 9726 12009
F&O Total -520247 -162492 49172.2 218927.22 264084.92

Increase in Ol with Increase in Price (Long Buildup)

MOTHERSON 12,01,67,500 12,73,95,300 191.21 1.19% 6.01%
SAIL 14,33,56,000 14,52,44,000 131.65 1.17% 1.32%
IRCTC 1,91,52,000 2,09,58,000 937.20 0.35% 9.43%
IDFC 10,80,80,000 10,92,75,000 111.69 1.51% 1.11%
BANKBARODA 19,70,51,400 19,80,10,800 240.10 1.12% 0.49%

Increase in Ol with Decrease in Price (Short Buildup)

5,27,68,300 5,44,89,500 500.25 -1.54% 3.26%
RECLTD 5,78,66,000 5,89,76,000 569.55 -0.90% 1.92%
GAIL 10,88,62,125 10,99,18,950 219.06 -0.88% 0.97%
DABUR 1,25,96,250 1,31,92,500 661.45 -0.75% 4.73%
PETRONET 3,19,77,000 3,24,00,000 335.85 -2.21% 1.32%
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NIFTY OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS
e e B o s e e

19-Sep-24 26500 769893 5067550 2575075
19-Sep-24 22400 PE 15 1462050 4981375 1921300
19-Sep-24 25400 CE 100.1 4261930 4541250 1650200
19-Sep-24 26000 CE 4.95 1295561 6607150 1537425
19-Sep-24 27050 CE 1.55 355601 1937850 1505175
19-Sep-24 25200 PE 75.8 1798607 4174825 1505025
19-Sep-24 27150 CE 135 406977 1442850 1442850
19-Sep-24 27000 CE 1.55 742296 4342500 1399875
19-Sep-24 27100 CE 1.45 311775 1357925 1357925
19-Sep-24 26850 CE 1.85 350233 1377000 1339575

\'\ HIGHEST REDUCTIONS
e ) i B =

19-Sep-24 24500 9.25 980862 4131375 -1700750
19-Sep-24 24000 PE 5 630373 4522875 -1016325
26-Sep-24 25000 CE 467.2 93021 5726125 -403150
19-Sep-24 25000 CE 373.95 239317 1588150 -337275
19-Sep-24 25200 CE 214.7 744833 1579775 -271450
26-Sep-24 23500 PE 9.85 60211 1661025 -212125
26-Sep-24 23000 PE 7.9 70575 4014025 -211225
26-Sep-24 24600 PE 423 74949 1080000 -208400
26-Sep-24 24500 PE 35.7 151268 4515075 -149275
26-Sep-24 22000 PE 4.9 51725 2661550 -145875
14000000 Call -Put Options Open Interests Distributions for Sept'24 Contract
mCall
12000000 - = Put
10000000 -
8000000 - 1n
o
5 o
6000000 - "’ S
o o
] 4] n o 1n
4000000 ﬂ 8 " S g m % o 8 m a p g 8 8
o @ o L N n,h@ eN 3 B3I 33 ¥ g 8 o o)
o o Ie) M In FURSY o — O 5 & o o m 8 N o n n o
3 Q ) a o Fe = b © 0 £ g 3 n a ® M n
2000000 {1 = REN 10 S 00 BN 8~ Chs "N — - I8 wrrwn i o No & @
0 5 RS 5F R S Q ~ ~ 22 M MO aw M
S ® o [ © © Q in in @ ~ N3 DR
R = = 285N e e 3
O 4

(=] o o o o o o o o o o o o
o (=} (=} o [} o o o o o o o o
< %) o N~ [e9) [©) o — N [92] <t n ©
< < < < < < n n n n n n n
N N N N N N N N N N N N N

25800
25900
26000
26100
26200
26300

1008, RAHEJA CENTRE, 214, NARIMAN POINT, MUMBAI-400 021, PH- 022 - 6611 1700, EXTN. - 704
WWW.ASHIKAGROUP.COM



ASHIKA GROUP
DAILY MORNING REPORT

l& GROWING & SHARING WITH YOU

September 16, 2024

STOCK OPTION OPEN INTEREST STATISTICS

M HIGHEST ADDITIONS
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ANALYST CERTIFICATION

The undersighed analyst hereby certifies that all the opinions presented in this report accurately reflect their personal views regarding the subject
securities, issuers, products, sectors, or industries. No part of their compensation has been, is, or will be directly or indirectly tied to specific
recommendations or views expressed in this report. The analyst assumes primary responsibility for the creation of this research report and has
diligently endeavored to establish and maintain independence and objectivity in formulating any recommendations.

Investors are strongly advised to carefully consider all relevant risk factors, including their financial condition and suitability to risk-return profiles, and
to seek professional advice before making any investment decisions.

] Ashika Stock Broking Limited (ASBL) commenced its operations in 1994 and is currently a trading and clearing
member of various prominent stock exchanges, including BSE Limited (BSE), National Stock Exchange of India
Limited (NSE) Metropolitan Stock Exchange of India Limited (MSEI), National Commodity and Derivative
Exchange (NCDEX), and Multi Commodity Exchange (MCX). ASBL is dedicated to offering a comprehensive range
of services to its esteemed clients, encompassing broking services, depository services (both CDSL and NSDL), and
the distribution of financial products such as mutual funds, IPOs, and bonds.

Recognized as a "Research Entity" under SEBI (Research Analyst) Regulations 2014 since 2015 (Registration No.
INHOO0000206), ASBL operates as a wholly-owned subsidiary of Ashika Global Securities (P) Ltd., a non-deposit-
taking NBFC company registered with the Reserve Bank of India (RBI). The broader Ashika Group, with detailed
information available on our website (www.ashikagroup.com), serves as an integrated financial service provider
involved in diverse activities, including Investment Banking, Corporate Lending, Debt Syndication, and other
advisory services.

Over the past three years, ASBL has not faced any substantial or material disciplinary actions imposed by
KRISHNA Eri{?;‘::\");\s}i(%";‘isy regulatory authorities. Nonetheless, routine inspections conducted by SEBI, Exchanges, and Depositories have
KUMAR AGARWAL identified certain operational deviations. In response to these observations, advisory letters or minor penalties

Date:2024.09.16  haye been issued by the relevant authorities.
AGARWAL o0s:47.02 +05130 Y

DISCLOSURE

ASBL prepares and distributes research reports solely in its capacity as a Research Analyst under SEBI (Research Analyst) Regulations 2014. The
disclosures and disclaimer provided herein are integral components of all research reports being disseminated.

1) ASBL, its associates, and its Research Analysts (including their relatives) may hold a financial interest in the subject company(ies). This financial interest
extends beyond merely having an open stock market position and may include acting as an advisor to, or having a loan transaction with, the subject
company(ies), in addition to being registered as clients.

2) ASBL and its Research Analysts (including their relatives) do not possess any actual or beneficial ownership of 1% or more of securities in the subject
company(ies) at the conclusion of the month immediately preceding the publication date of the source research report or the date of the relevant public
appearance. Nevertheless, it is noted that associates of ASBL may hold actual or beneficial ownership of 1% or more of securities in the subject
company(ies).

3) ASBL and its Research Analysts (including their relatives) do not possess any other material conflict of interest at the time of publishing the source
research report or the date of the relevant public appearance. It is important to note, however, that associates of ASBL may have an actual or potential
conflict of interest, distinct from ownership considerations.

4) ASBL or its associates may have received compensation for investment banking, merchant banking, and brokerage services, from the subject
companies within the preceding 12 months. However, it is important to clarify that neither ASBL, its associates, nor its Research Analysts (who are part of
the Research Desk) have received any compensation or other benefits from the subject companies or third parties in relation to the specific research
report or research recommendation. Furthermore, Research Analysts have not received any compensation from the companies mentioned in the
research report or recommendation over the past twelve months.

5) The subject companies featured in the research report or recommendation may be a current client of ASBL or may have been a client within the
twelve months preceding the date of the relevant public appearance, particularly for investment banking, merchant banking, or brokerage services.

6) ASBL or its Research Analysts have not been involved in managing or co-managing public offerings of securities for the subject company(ies) within
the past twelve months. However, it is worth noting that associates of ASBL may have managed or co-managed public offerings of securities for the
subject company(ies) in the past twelve months.

7) Research Analysts have not held positions as officers, directors, or employees of the companies mentioned in the report or recommendation.

8) Neither ASBL nor its Research Analysts have been engaged in market making activity for the companies mentioned in the report / recommendation.

DISCLAIMER

The research recommendations and information provided herein are intended solely for the personal use of the authorized recipient and should not be
construed as an offer document or as investment, legal, or taxation advice, nor should it be considered a solicitation of any action based upon it. This
report is strictly not for public distribution or use by any individual or entity in jurisdictions where such distribution, publication, availability, or utilization
would contravene the law, regulation, or be subject to registration or licensing requirements.

Recipients of this report will not be treated as customers merely by virtue of receiving it. The content is derived from information obtained from public
sources deemed reliable, but we do not guarantee its accuracy or completeness. All estimates, expressions of opinion, and other subjective judgments
contained herein are as of the date of this document and are subject to change without notice.

Recipients should conduct their own investigations and due diligence. ASBL disclaims any responsibility for any loss or damage that may result from
inadvertent errors in the information contained in this report. Past performance should not be relied upon as a guide for future performance; future
returns are not guaranteed, and the possibility of loss of capital exists.

1008, RAHEJA CENTRE, 214, NARIMAN POINT, MUMBAI-400 021, PH- 022 - 6611 1700, EXTN. - 704
WWW.ASHIKAGROUP.COM



	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11

		2024-09-16T08:47:02+0530
	KRISHNA KUMAR AGARWAL




